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Email Vote Request:
USDA let me know yesterday that if we can approve a Board Resolution confirming the increased $251,000 match, they can get us into this quarter's IRP loan competitive round. As we discussed yesterday, the Montana Board of Investment has issued us a loan commitment for $250,000. To score maximum points for match, GFDA would put in $1,000. The $251,000 would match a $500,000 USDA IRP loan. 

Executive Committee members, please email reply a yes or no vote.

Please let me know if you have any questions.

The US Department of Commerce Inspector General individual meetings with me, Jana and Jill yesterday and today were much, much more intense than last year. It is clear the inspector believes our use of EDA COVID revolving loan funds for a loan to Madison Food Park was not something we should have done. I do not believe we did anything wrong, though we have all been frustrated that we have had to file suit to recover the loan funds and that no economic impact has been generated to date by the project.

I was told by the inspector that he will write a report to EDA; do not know the timing. The intense grilling -- mine was 5+ hours in two sessions that went well into the night -- was one of the worst experiences of my career, ironically on the same day that the DOE conditional loan guarantee commitment to Calumet's Montana Renewables was announced. 

As I repeatedly told the inspector, if we made any mistakes we will learn from them and get better. We're not perfect but believe we work hard to follow the rules. We take risks, that's our role, and most of the risks we have taken have produced results. Our cumulative loan principal loss of 0.7% since 1996 demonstrates that we are pretty good at economic development lending. With this loan there has not been any economic impact generated to date, but we are confident we will recover 100% of the loan capital along with all accrued interest, late fees and most if not all of our legal fees. I told the inspector that I am responsible for any mistakes we made. Jill and Jana are understandably upset to essentially be accused of wrongdoing. I was despondent last night, frustrated and angry today.

I don't know what action if any EDA will take and have no idea how long it will be before we hear anything more, but will keep you informed.

Executive Committee Members Voting Yes: 
Len Watkins
Rebecca Engum
Joe Briggs
Andreas Geranios
Mark Cappis
Johnna Lightbourne
Dave Smith
Nate Weisenberger

Executive Committee Members Voting No: 
None


