GFDA EXECUTIVE COMMITTEE EMAIL VOTE MINUTES
March 3, 2025



Approved 3/19/25	Signed By: Andreas Geranios, Secretary



Email Vote Request:
USDA has notified us that our longstanding application for a $500,000 Intermediary Relending Program (IRP) loan has been selected. This will be a 30-year loan at a 1.0% fixed interest rate. We are required to provide a match of $251,000 into the IRP loan fund. We have a $250,000 commitment from the Montana Board of Investments and will put in $1,000 of GFDA cash.

The loan proceeds would go into our existing IRP loan fund so we do not have to open a new bank account or crate yet another loan fund. We would draw the capital down as we have loans to close. The first three years are interest only annual payments then the next 27 years are annual principal and interest payments.

Here is the Award Letter. We are meeting with USDA tomorrow to review everything. We would like to close this as soon as possible. I would like to immediately sign the Letter of Intent.

Could you please vote by email reply: Yes to proceed, No to reject loan, or call a Special Meeting to discuss.

Please let me know if you have any questions.

Executive Committee Members Voting Yes: 
Andreas Geranios
Joe Briggs
Johnna Lightbourne
Len Watkins
Mark Cappis
Nate Weisenburger
Rebecca Engum

Executive Committee Members Voting No: 
None

